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REF: ROME 1945 

1. ON EVENING SEPTEMBER 28, INTERMINISTERIAL CREDIT-COMMITTEE 
APPROVED TEMPORARY INCREASE IN BANK RESERVE REQUIREMENTS OE 
.50 PERCENT (ONE-HALF OF ONE PERCENT). 

RESERVE DEPOSITS ARE TO BE MADE WITH BANK OE ITALY NO LATER 
THAN OCTOBER 15 ON BASIS DEPOSITS OUTSTANDING AS OP JUNE 30 1976 
(EXCEPT POR BANKS IN EARTHQUAKE REGION OF FRIULI). SINCE BANK 
DEPOSITS AS OP END JUNE AMOUNTED TO ABOUT 106,000 BILLION LIRE, 
RESERVE REQUIREMENT WOULD STERILIZE ABOUT 530 BILLION LIRE. 

2. NEW RESTRICTIVE MONETARY MEASURE WAS PARTLY DESIGNED TO 
REDUCE BANK LIQUIDITY AVAILABE TO PINANCE SPECULATION AGAINST 
LIRA IN EXCHANGE MARKETS .LATEST BANK OP ITALY DATA SHOW BANKS' 
PREE RESERVES AT 2,012 BILLION LIRE AS OP END-JUNE.INTERMINISTERIAL 
COMMIITTEE PRESS COMMUNIQUE STATES THAT AT END-SEPTEMBER BANK' 
PREE RESERVES WOULD BE EUQAL TO END-AUGUST PIGURE OP AROUND 
2,000 BILLION LIRE, AND THAT NEW MEASURE SHOULD MAINTAIN BANK 
LIQUIDITY AT ABOUT THAT LEVEL THROUGH OCTOBER. VOLPE 
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